
 
 

 

:: SPACENET ENTERPRISES INDIA LIMITED:: 
(CIN: L72200TG2010PLC068624) 

Regd. Off. Address: Plot No.114, Survey No.66/2, Street No.03, Raidurgam, Prasanth Hills, Gachibowli, Nav Khalsa , 
Serilingampally , Ranga Reddy, Hyderabad‐500008, Telangana, India. Tel:  040 48578444, 

Email: cs@spacenetent.com, info@spacenetent.com, http://spacenetent.com/ 

Date:13-02-2023 

To 
The Manager, Listing Department 
The National Stock Exchange of India Limited 
Exchange plaza, 
Plot No.C-1, Block-G, 
Banda Kurla Complex 
Bandra (East) 
Mumbai- 400051. 
 
Dear Sir/Madam, 
 

1. Outcome of Board Meeting held on today 13th February, 2023: Disclosure 
pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015. 
 

2. Submission of Un-Audited Standalone and Consolidated Financial Results 
of the Company for the quarter ended on December 31, 2022, pursuant to 
Regulation 33 of SEBI (LODR) Regulations, 2015. 

 
Reg: Spacenet Enterprises India Limited (“The Company”) Trading Symbol: 

SPCENET 

This is to inform you that pursuant to Regulation 30 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the Board of Directors of the Company at their meeting held on today 13th February, 
2023, has inter-alia considered and approved  
 
1.    Un-Audited Standalone and Consolidated Financial Results of the Company for 

the quarter and Nine Months ended on December 31, 2022. 
 

In this regard, we are submitting the Un-Audited Standalone and Consolidated 
Financial Results of the Company for the quarter and Nine Months ended on 
December 31, 2022 along with the Limited Review Report issued by M/s. Jayesh 
Sanghrajka & Co LLP, Statutory Auditors of the company as required under 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
 
 
 
 
 
 



 
 

 

:: SPACENET ENTERPRISES INDIA LIMITED:: 
(CIN: L72200TG2010PLC068624) 

Regd. Off. Address: Plot No.114, Survey No.66/2, Street No.03, Raidurgam, Prasanth Hills, Gachibowli, Nav Khalsa , 
Serilingampally , Ranga Reddy, Hyderabad‐500008, Telangana, India. Tel:  040 48578444, 

Email: cs@spacenetent.com, info@spacenetent.com, http://spacenetent.com/ 

 
 

2. Appointment of M/s. Bhanu Murali & Co, Chartered Accountants (Firm.Regn. 
No. 014993S) as Internal Auditors of the Company 

[ 

Disclosure Pursuant to Regulation 30 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 enclosed 
as Annexure-1 

 
3. Constitution of Management Committee  of the company with the following 

members: 
 

      i Shri. Dasigi Venkata Surya Prakash Rao – Executive Director  
  
      ii. Shri. Satya Srikanth Karaturi-Whole-Time Director 
  
      iii. Shri. Suresh Tammineedi- Executive Director 
 

The Board meeting commenced at 04:00 P.M (IST) and concluded at 05:00 P.M (IST) 
 
 
We request you to kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Spacenet Enterprises India Limited                                                                
 
 
 
M.Chowda Reddy 
Company Secretary & Compliance Officer 
 
Encl: As above 
 

 

 

 

 

 

 



 
 

 

:: SPACENET ENTERPRISES INDIA LIMITED:: 
(CIN: L72200TG2010PLC068624) 

Regd. Off. Address: Plot No.114, Survey No.66/2, Street No.03, Raidurgam, Prasanth Hills, Gachibowli, Nav Khalsa , 
Serilingampally , Ranga Reddy, Hyderabad‐500008, Telangana, India. Tel:  040 48578444, 

Email: cs@spacenetent.com, info@spacenetent.com, http://spacenetent.com/ 

Annexure-1 
 

Disclosure Pursuant to Regulation 30 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 

 
Name of the Internal Auditors  M/s. Bhanu Murali & Co,  

Chartered Accountants  
(Firm.Regn. No. 014993S). 
 

Reason for change viz. Appointment, 
resignation, removal, death or otherwise 

Appointment as Internal Auditors of the 
Company 
 
 

Date of appointment/cessation  
(as applicable) & term of appointment 
 

w.e.f. 13-02-2023 till the  Financial Year 
ended 2023-24. 
 

 
Brief profile (In case of Appointment) 
 

M/s. Bhanu Murali & Co, located in 
Hyderabad, the Firm is strongly 
motivated to consistently perform up to 
the industry benchmark and the firm 
offer various professional services 
specializing experience for more than 10 
years  in the field of Finance, 
Accounting, Taxation, Statutory 
Auditing, and Internal Auditing and GST 
Audit , Group Audit & Tax Audit ,RBI 
Compliance services to various clients.  

 
Disclosure of relationships between 
directors  
 

Not Related to any Director and KMP of 
the company. 

 
 



Jayesh Sanghrajka & Co LLP 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Yea r to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obliga tions and 
Disclosure Requirements) Regulations, 201 S, as amended 

Review Report to 
The Board of Directors 
Spaeenet Enterprises lndia Limited 

I. We have reviewed the accompanying statement of unaudited standalone fmancial results of Spacenet 
Enterprises India Limited (the "Company") for the quarter ended December 31,2022, and year to date 
from April 1,2022 to December 31, 2022 (the "Statemenf') attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 as amended (the "Listing Regulations") 

2. The company's management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 " Interim 
Financial Reponing" (lnd AS 34), prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India IIIld in compliance with Regulation 33 of the Listing Regulations. The Statement has been 
approved by the Company's Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review. OUf responsibility is to issue a report on the Statement based on our 
review. 

3. We conducted our review of tlle Statement in accordance with the Standard on Review Engagements 
(SRE) 24 10, " Review of Interim Financial Information performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perfonn the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedure 
applied to financial data and thus provides less assurance than an audit. We have not performed an audit 
and, accordingly, we do not express an audit opinion. 

4. Based on our review conducted as ahove nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other recognized account ing practices and 
policies has not disclosed the information required to be disclosed in terms of the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For Jayesh Sanghrajka & Co. LLP 
Chartered Accountants 
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Jayesh Sanghrajka & Co LLP 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 IS, as amended 

Review Report 10 

The Board of Directors 
Spacenet Enterprises India Limited 

I. We have reviewed the accompanying statement of unaudited consolidated fi nancial results of 
Spacenet Enterprises India Limited (the "Holding Company") and its subsidiary, (the Holding 
Company and its subsidiary together referred to as " the Group") for the quarter ended December 31, 
2022 and year to date from April I, 2022 to December 3 1, 2022 (the "Statement"), attached 
herewith, being submitted by the Holding company pursuant to the requirements of Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance wi th the recognition and measurement principles laid down in Indian Accounting 
Standard j4, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in Ind ia and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibi li ty is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform the review to obtai n moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedure appli ed to financial data and thus provides less assurance than an audit. We 
have not performed an audi t and, accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIRlCFD/CMDI/4412019 dated 
March 29,20 19 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20 15 to the extent applicable. 

4. This Statement includes the results of the Thalassa Enterprises Private Limited, a subsidiary of the 
Holding company. 

5. Based on our review conducted, and procedures performed as stated in paragraph 3 above and based 
on the considerat ion of the report submitted by the management referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying statement prepared 
in accordance with applicable Indian Accounting Standards specified under section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in terms 
of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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Jayesh Sanghrajka & Co LLP 
Chartc.red Accountants 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information in respect of one subsidiary, whose unaudited interim financial results and other 
financial information include total revenue ofRs. Nil and Rs. 218.74 Lakhs, total net loss afler tax of 
Rs. 2.54 Lakhs and Rs. 12.65 Lakhs, total comprehensive loss of Rs. 2.54 Lakhs and Rs. 12.65 
Lakhs, for the quarter ended December 3 I, 2022 and year to date from April I, 2022 to December 
3 I, 2022 respectively. The unaudited interim financial results and other unaudited financial 
information of this subsidiary has not been reviewed by any auditors and has been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the affairs of this 
subsidiary is based solely on such unaudited interim financial results and other unaudited financial 
information. 

For Jaycsh Sanghrajka & Co. LLP 
Chartered Accountants 
ICAl Firm Registration No. 104184W/WI00075 
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Date: February I 3, 2023 

HeodOfhco : 
,'OJ 8ulldlng. 

Ood&r I · ...cmbitl 400 014 
d Kaf'liUI'matO 
jAnd<:o.ln WWIfII ja-ndco.ln 

Affilhnos Offw::o.a: 
" 00 c v. I~ ,Ja pur 
~. UgUOand 

"",am. 



Sl' ...... £.'<'1'.10<> h.dl. U",j,<~ 
C""",", .. I ~.n' I') :;wm"'. ~CINj ; I,UlOO1·G1UHIPLC06ll6H 

K<I"t..".,J om"" 1'101 l'o 114. s",.·<, r-.:~'''·Il. II .. J,,, ,",, (;",1"110,,," 1~"",,nlhh. I I •• ~o"'h.I"". :;""I' "P"'''I .. lh. lh .1:rol .. ~. It.",.."",,, TO S[) .. OO~ IN 

U ...... I '.~ ,~~,""".'.~ nu.<'" "~.~ It. I ... , ..., ' I~' "'' . ,,~ nfro~ "'" .. ,~ . ..... ~ tI< ....... rJ I. !Oll 

0. .... 1 ... . J I. l~l! Sop ......... Jo.l~ll I lk .. ",bn JI , I O~1 ............. JI . lun !ll<".ctah<. J I, W21 

1 I.' • • ,. 

ile"""", r""""",,:.., ... 

"""-T<III' I ........ 

1 h"'·n .... 
/'\In ,...: or R:o.laI podo 
t....,... ... t>.. .... r."''''l .. , .. 
1,,'. " ... · .. »\. 

1:1<1""""'"'' .od''''''''''''''',,1\ L"",f"'""" 
(lthoo ~,p:r .... 
T." I£ ... _ 

I:::: r~<:~,,~,~:~~~:~~~: '0.,. 
To"I, • • <1 n .. 

7 l'",n",Lo .. )lor ,"" ·rI .... (~, 

8 0Ih" <u"'~r< h<n,h . I","n" 

11, ,,,.1 11.0 .... In _ be ... l ..... ;n<~ 'u I,nl/ll .... 10 .. 1_ , ~b" ~~'.1 ) 'U" 

Jk.~"""'\"1_ ,...., ,1'-1 ........ ro~ I>.".r., pIaM 

lG '· ... 'n' f"rlh.p<rI ... >I) . . ... " rlb"lobl, '0: 

·Eq"OI·t.>ld....-....rIho!I· .. on\ 
.Nm-<:onh<>ll"" u..."ft\ 

11 o.h., ...... p .. h<" . ... I ... "'. 1 (10 ... ) fur ,h. p«'O<IIj" ''''' "" rlh" .. ~ ... "" 
.1"'.OI'· 'mIJ,,,,,,,~ II", I,,"on' 
."""",*,,,oll,,,,,,,,I.o:.l 

12 T~I'I w",p ... h,",h. I ...... ,.· ,,,. th. P ...... ~>I.< ... . "rI"."I,I. 'U I 
.L~' u!l 1. ,1",-" " j I., 1,,,.,11 
. N.>n....u,,~I "'f ,"1.,.:.1 

lJ 1".01 .. ~.""",,, ........ 1"1.>1 (I .... ,'.1,,,, I"" .h.1l~.ISII '1 

0) 110." 

blll,I.,"" 

\olUV~2 

'" U llA7 

,.,\1 t~1 

",. 
I! 71 
,.!,. 

~ II S$ 

J.jd. Y~ 

~l. ~l 

n.s: 

~U2 

O! l 

", 
n." 

~ ..... 
tll lo,) 

"n 

,,~ ., l 

,,~. 

'IU'SI 

11111 

!lUI 

j 761 j7 

", 
5.Tlll.Ol 

"11m 
"Q 

'" '" :l11~ 

!l,7JMO 

.j.j. 6.1 

4.1./001 

t lO 7~) 

(1 <1.78) 

~s.n 

11\ ( 

u.~ 

5M~ 

""' II Sit 

UB 

\" t 

II S~I 

1.\411 ,. 

011 ) 

nlll 

110174 

1011 
I.7 IV.S$ 

1.$01·116 
1.(. 47 

III·S ,. 
'"'~ 1,710,11 

PU7) 

(11 . 17) 

(t.SIt) 

(~7UJ 
(JAIl) 

11.6114$ 

.3142 

IU&I.17 

10.11\'. 
1 41'7~ 
I(.)K 

1711 
$11 74 

11.~I • . l 1 

IH.M 

Ill, O\Ii 

"" 
ll>U . .I 

I'IUI 
(417) 

o. 

'"' ""' 

1.701114 

LOll 

1.71~. ~ ~ 

J.~III 

/(,47 

~(,5 ,. 
'"'' 1.7JlI.n 

111. 17) 

11 . 17) 

11M) 

(9.50, 

(5111) 

t) IU) 

I~ 7111 

1'li0ii, 

""' '"' 

M . .... h J I. IOll 

4.001 4t .. 
'" , ~ 12 

"'~ U tU9 

UJ6 

UJ6 

uu 
11 00 ) 

11.76 

1G.6U 

". 
'"~ 

nw 
(UII) 

"" 

l!'17 
I ! IYI 

1"11 
11 1)\ 



SP" "O'" £o'''I,n ... In,ll. 1.lmll'~ 

('~rpo .. 1t 10"'0"1,' ,~" ... br. [CI;-:), l.nlPIITGlOI~P I.(""""6l. 

Rq ..... ol(1ffi<:l, I'\GI :-:O 11~ ,s.."" N>N>n RIi"""_C.-h,bcwol, ~bl,,'''. '''',LhoI .. s..~ .h ..... """IIY. I"a",~IDoI.~«Ioloro.sooooll!N 

n,. ,1,,"0 "",,,,,;,J,,,,clli"",,,,,,1 .. "",I" M,-. 1>.--",,, I"" .. "J", """",.1;""" ''''h 11>0 Inol"", }'I ... ",.,,,,,,,~ S"""l,,J ... , I~N " ""clllnJ,, s.,,'K1<I "1 ,01 ~'" C."'I""''''' ""'. 11)1' ,~I ,,,Ill K"I, ] (,rC""'I,""",.,Tndm. "'""""I'", suuw.rtbl 
Kul," . lUlSonJ U", r""fI>n"",lnJ ... .... ""',,," ... S'OI>\I.< ,J.) 1\m<nJ" .. ",lh ..... 101)(, 

I lie> 11"'"1''' ,",!"~"l ",1> '" "ooJlII¥ "r"."". "" ,,~ .. s,,"" 1""- .... ,~ .. " ""nJ,,,,,,,, "I'-'<l lkJ . , '"J"'~ !iJ~ .. , ",. 110 11111«1 1lI0 .I~'. II", C~'" "1'1'.""1 ,1<. .... """, " .. ~<,. ,jo ""I '"I'"," 1)"'111 "'l,",",dy, d";d,,_,,,,~ ,.("nlt"u." u IlU 

'''I""'''''''',,, .... \W ,.S lUI ·1~ .. n"DI ~1'''''''''."'' ..... ""lwrod 

s ..... Cook _ So:'" ~l'o' . 1012(l' "("Q(\o·I 'd''' .... ItO .......... u I.endil."", ..., ......... '_..., ~"""""" ...... ~ ....,r." ,«1:,,"111 J>r~It.' ._ I. SqM..-.nbtI !Ol O Tho Cod< .... 1tcc:Ii .,ubI,Jbo:d ", !he UItOI\CMInd,. It.....c .... , 
110.: do:. "" "hoch'Iw.: C"",,, ",11 ctlI ... ",bdf,'(1 hot ........... " """roed ..... ,'''' 1\,111 , ..w.1I1nJII0I.l1" .. 1", •• IWII," ""'" I~_I n..C""" .... ",lI ...... ~ ill< ~''''''' ..rll"' ~ "hc.o" __ t<JiOcrr""' ...... ,II ,"""'d ... ~ , .... ",,_. 
,dlh<p.;"odlJM:t.: ...... ~ .... CII<."I"·C 

'n., ""'''''""'', .... li"' .... I' OJul!. "ru", r "", .. n",,,,ul~""'A "" "'\>okl,,,, II"".~ I .. , "Ih< (;''''1'" ""J"J .... ,1,< ",,,,,I .. "" . "l""",~ "",,1\ 
C.", on 11<I.1I,,0 '~1 "~Jo, Ik~ .\..~ 

.~ ...... IhJ,.~olw.J 

' 101. I'd" ...... 11 :O!J 

I ",~ "" bdlttlrofll .. lbuJ • .(Ou"""'" or 
Sp •• nri burp" ... lftdi. Umllrd 

S,'j'.Sri .... ,"h K ... , .. I 

'\, ...... '",.,I)r,,"',H 
lil t-: "T'P\IO!-' 


		2023-02-13T17:08:24+0530
	SATYA SRIKANTH KARATURI


		2023-02-13T17:09:06+0530
	SATYA SRIKANTH KARATURI


		2023-02-13T17:09:34+0530
	SATYA SRIKANTH KARATURI


		2023-02-13T17:09:52+0530
	SATYA SRIKANTH KARATURI


		2023-02-13T17:10:30+0530
	MEDAM CHOWDAREDDY


		2023-02-13T17:10:51+0530
	MEDAM CHOWDAREDDY


		2023-02-13T17:11:04+0530
	MEDAM CHOWDAREDDY




