
Ed
(Formerly known as Northgate Com Tech Ltd )

Date: loth August, 2017

We

a lia

To

The Listing Manager

National Stock Exchange of India Limited
Mumbai-400 051

Dear Sir,

Sub: Outcome of the Board Meeting -Un-audited financial results for the quarter ended 30 June,

2017.

Ref: Notice of Board Meeting dated 2nd August 2017.

wish to inform that meeting of the Board of Directors held on today i.e LOth August 2017 inter
has considered and approved the following:

1'. The Un-audited Financial results for the Quarter ended 30 June 2017 pursuant to Regulation

33 of SEBI (Listing Obligations and Disclosure Requiremernts) Regulations, 2OtS both on
Standalone and Consolidated basis have been approved by'the Board. Please find enclosed
Un-audited Financial results for the Quarter ended 30 Jurre 2017 both on Standalone and

Consolidated basis together with Limited Review of Statutory Auditors of the Company.

2. As per Section 204 of the Companies Act, 2013 the Board of Directors of the Company has

again re-appointed Mr. Kota Srinivas as the Secretarial Auditor of the Company for the year

2016 -2017.

The meeting of the Board of directors commenced at 6.30 P.M. and concluded at 9.15 P.M,

Kindly note the same and acknowledge thel receipt.

Thanking You

Yours truly,

For Spacenet Enterprises India Limited

DIN: 02449905

No 302, Lotus Block, Block-B, Sandy Springs, lVanikonda Village, Ranga Reddy Dist., Telangana, Hyderabad-89
Tel: 084 1 3 2021 66, E mail : info@spacenetent com. www. spacenetent. com

CIN : Li'2200TG201 0PLC068624



Ed
(Formerly known as Northgate Com Tech Ltd )

SPACENET ENTERPRISES INDIA LIMITED
(formerly N0rthgate Com Tech Limited)

CIN : L72200TG2010PLC068624
Flat No: 302, Lotus Block, Block-B, Sandy Springs, Manikonda, Hylerabad-5O0 089

STATEMENT OF' UNAUDITED STANDALONE FINANCIAL RESULTS FOR THld, QUARTER ENDED 30 JUNE 2017

Notes

I The Unauditcd standalone financial results were reviewed by the Audit Commirtee and approved al the meeting ofthe Board ofDirectors ofthe
Company held on l0 August 2017 The Statutory auditors ofthe Company have reviewed the said results

2 The cornpany is engaged prirnarily rn the business of 'lT/lT Enabled Servrces' Hence, inlormation relating to primary segments is not required to be sep

furnished

3 Figures for the previous quarters/periods/year have been regrouped/ restated, wherever necessary

4 The above financral results have been prepared in accordance with Indian Accounting Standard (Ind AS-34) Interim financial repo(ing as prescribed

under Section 133 ofthe Companies Act,2013 and with Rule 3 ofthe Companies (Indian Accounting Standard) Rules,20l5 and the Companies (Indian

Accounting Standard) Amendment Rules, 2016

5 The results lor the quarter/ year ended 3 I st March, 2017 and tbe quarter ended 30th June, 201 6 hale been restated to comply with Ind AS to make them

comparable with the current period Further, previous year figures have been regrouped/ reclasstfied wherever necessary to conform with the current

Deriod Dresentation

For and on behalfofthe Board
For Spacenet Enterprises India Limited

Place: Hyderabad

Date : l0AugusL20l7 Executive Director

(['igures { In lakhs)
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Income from operations
a) Income from operations

b) Other operating income

Total income from operations
Other income

Total income (l+2)
Expenses

ia) Operating expenses

lb) Employee benefits expense

ic) Finance Cost

ic) Deprecration expense

Total expenses

Profit/ (Loss) bcfore exceptional items, Extra ordinary Items and tax (3-4)
Exceptronal ltems

ProfiV (Loss) before tax and Extra-ordinary items (5-6)

Tax expense

Net Profit /(loss) after tax and before Extra-ordinary items (7-8)
Extra-ordinary items

Net Profit /(loss) after Extra-ordinary items (9-10)

Other Comprehensive Income
a) Iteru that will not be classified to profit or loss:

b) Item that will be classified to profit or loss:

Total comprehensive income for the year (11+12)
Earnings per share for the period (in Rupees) per { 1 share

a) Before Extra-ordinary items

- Basic

- Diluted
b) After Extra-ordinary items

- Basic

- Diluted

Paid - up equity share capital lace value { I each

Reserves (excluding revaluation reserve as per lhe balance sheet ofprevious year)
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Navitha And Associates
CHARTGR€D ACCOUNTANTS
# 16-2-740/75, Plot No. 84,
V,K. Dhoge Nogor, Dilsukhnogor,
Hyderobod - 500 060.
8 off : 040-24154't51, cell : 09848338091
E-moil : novitho.k@gmoil.com

TO THE BOARD OF DIRECTORS OF
SPACENET ENTERPRISES INDIA LIMITED (formerly Northgate Com Tech Limited)

l ' We have reviewed the accompanying Statement of Standalone Unaudited Financial re,sults of
Spacenet Enterprises India Limited ("the Company") for the, quarter ended 30,h June, zoti 1:,ti"Statement") being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations,20l5.This stateme'rrt which
is the responsibility of the Company's Management and hzLs been approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principrles laid
down in Accounting Standard 25 "Interim Financial Reportin13", prescribed under Section 133 ofthe companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. our responsibility is to issue a report on these fiinancial
statements base on our review.

we conducted our review of the Statement in accordanc:e with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Informration performed by the Independent
Auditor of the Entity, issued by the Institute of chartered Accountants of India. This srtandard
requires that we plan and perform the review to obtain moclerate assurance as to whether the
statement is free of material misstatement. A review is limitect primarily to inquiries of c.mpany
personnel and analytical procedures applied to financial data ar.td thus provides less assurance than
an audit' we have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has corne to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Acc.unting
Standards and other accounting principles generally accepte,c in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing obligation and
Disclosure Requirements) Regulations, 2015 including the marurer in which it is to be disclosed, or
that it contains any material misstatement.

z

aJ

Place: Hyderabad
Date: 10th August,2017



SPACENET ENTERPRISES INDIA LIMITED (Formerly known as Northgate com Tech Ltd )

(formerly Northgate Com Tech Limited)
CIN : L72200'f G2010PLC068624

Flat No: 302, Lotus Block, Block-B, Sandy Springs, Manikonda, Hy,lerabad-5OO 089

STATEMENT OF- TJNAUDITED CONSOLIDATED FINANCIAT, RESULTS I'OR THE QUARTER ENDED 30 JUNE 2OI7

Notes

I The unaudited consolidated financial results were reviewed by the Audrt Com:nittee and approved at the meeting ofthe Board ofDirectors ofthe
Companyheldonl0August20lT TheStatutoryauditorsoftheCompanyhavereviewedthesajdresults

2 The compa:ry is cngaged primarily in rhe business of "Online Advertlsing" Hence, information relating to primary segments is not required to be

separateiy furnished

3 Figures for the previous quarters/periods/year have been regrouped/ restated, wherever necessary

4 l'he abovc financial results have been prepared in accordance with Indian Accounting Standard (lnd AS-34) lnterim financial reporting eLs prescribed

under Section 133 ofthe Companies Act,20l3 and with Rule 3 ofthe Companies (lndian Accounting Standard) Rules,2015 and the Companies (lndian

Accounting Standard) Amendment Rules, 201 6

5 Theresultsforthequarter/yearended3lstMarch,20lTandthequarterended3OthJune,20l6havebeenrestatedtocomplywithlndAStomakethem
comparable with the curent period Further, previous year figures have been regrouped/ reclassified wherever necessary to conform with the current

period presentation

For and on behalf oll the Board
For SDacenet Enterorises India Limited

Place: Hyderabad

Date :10August20l7

it\ \\
Executive Directol 

\
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Income from operations
a) lncome from operations

b) Other operating income

Total income from operations
Other income
Total incomc (l+2)
Expenses

a) Operating expenses

b) Employee benefits expense

(c) Finance Cost

d) Deprecration and amortisation
i\ nrha. a-^a-i,+,,.6s/ v!"e, w^P!"v,!u,!

Total expenses

Profit/ (Loss) before exceptional items, Tax and Extra ordinary ltems (3-4)

Exceptronal items

Profit/ (Loss) before tax and Extra-ordinary items (5-6)
Tax expense

Net Profit /(loss) after tax and before Extra-ordinary items (7-8)
Extra-ordinary rtems

Net Profit /(loss) after Extra-ordinary items (9-10)

Othcr Comprehensive Income
a) Item that will not be classified to profit or loss:

b) IteD$ that will be classified to profit or loss:

Total comprehensive income for the year (ll+12)
Earnings per share for the period (in Rupees) per ( I share

a) Before Extra-ordinary items

- Basic

- DiLuted

b) After Extra-ordinary items

- Basic

- Diluted
Pard - up equity share capital face value { I each

Reserves (excluding revaluation reserve as per the balance sheet ofprevious year)
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Navitha And Associates
CHART€RCD ACCOUNTANTS
# 1 6-2-7 4O/7 5, Plot No. 84,
V.K. Dhoge Nogor, Dilsukhnogor,
Hyderobod - 500 060.
8 ott : 040-2415415.t, cell : 09848338091
E-moil : novitho.k@gmoil.com

s results of Snacenet Enterprises India
esulation 33 of the SEBI (Listine

TO THE BOARD OF DIRECTORS OF
SPACENET ENTERPRISES INDIA LIMITED (formerly Norrthgate Com Tech Limited)

L We have reviewed the accompanying statement of urnaudited consolidated financial results
("Statement") of Spacenet Enterprises India Limited ("the Company"), its subsidiaries (the

Holding Company and its subsidiaries together referred to as :the Group") for the quarter ended

30* June, 2017 being submitted by the Holding Company pursuant to the requirements of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

("SEBI Regulations, 2015") . This statement which is the responsibility of the Company's

Management and approved by the Board of Directors has been prepared in accordance witlh the

recognition and measurement principles laid down in Accounting Standard for Interim Finarrcials

Reporting (AS25). Prescribed under Section 133 of the Compirnies Act, 2013 read with relevant

rules issued there under and other accounting principles generally accepted in India. Our

responsibility is to issue a repofi on these financial statements base on our review.

We conducted our review in accordance with the Standard on Fi.eview Engagement ("SRE") i1410,

'Review of Interim Financial Information Performed by the Independent Auditor of the Errtity'
issued by the lnstitute of Charlered Accountants of India ("ICA.I"). This standard requires thirt we

plan and perforrn the review to obtain moderate assurance as 1o whether the financial statennents

are free of material misstatement. A review is limited primarily to inquiries of company personnel

and analytical procedures applied to f,rnancial data and thus provides less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

The Statement includes results of the followins subsidiaries.

Northgate Investments Pte Ltd, Singapore

Adgog UK Ltd, United Kingdom
GlobeT Pte Ltd, Singapore

GlobeT HK Ltd, Hong Kong

Social Media India Ltd, India

We did not review the interim flnancial infbnnation of four subs;idiaries include in the consolirjated

financial results, whose financial information reflect total assets of 71,281 .41 lakhs as at June 30,

2017,total revenues of { 15.38 lakhs and total loss of 7 4.26 forthe quarter ended June 30,i101'7,

as considered in the consolidated financial results. These interim financial information have been

furnished to us by the Management and our report on t.he Stat,3ment, in so far as it relates to the

amounts and disclosures included in respect of these subsidiaries, is based solely on such intlerim

financial information.

a
J

4



5. Based on our review conducted as stated above and based on the consideration ofthe unaudited

interim financial information of the subsidiaries which have been furnished by the Management

referred to paragraph 4 above, nothing has come to our attention that causes us to believe: that the

accompanying Statement, prepared in accordance with the afo,resaid accounting standard aLnd other

accounting principles generally accepted in lndia, has not disr:losed the information requirred to be

disclosed in terms of Regulations 33 of the SEBI (l,isting Obligations and Disclosure

Requirements) Regulations, 2015 read with CircularNo. CIR/CFD/CMD/15/2015 datedNovember

30. 2015 and SEBI Circular No. CIR/CFDEACl62l2016 dated July 5, 2016 including the manner

in which it is to be disclosed or that it contains any material misstatement.

For Navitha And Associates

Chartered Acc

Firm Regn. No.0l

CA. K
Proprietor
M.No.221085

Place: Hyderabad
Date: L0th August,2017


