
(Formerly known as lrlorthgate Com Tech Ltd )

August !2,2016

TO

The Listing Manager,
Listing Department,
National Stock Exchange of India Limited
Mumbai

Dear Sir,

Sub: outcome of the Board Meeting -Un-audited financial results for the quarter ended 30 June 2016

Ref: Notice of Board Meeting dated August 3,2016

we wish to inform that meeting of the Board of Directors held on today i.e. 12 August 2016 inter alia hasconsidered and approved the following:

The Un-audited Financial results for the Quarter ended 30 June 2016 both on standalone and
h have been reviewed by the Audit committee pursuant to Reguration 3i3 of sEBl
Disclosure Requirements) Regulations, 2015. please find enclosed un audited

Quarter ended 30 June 2016 both on standarone and consoridated basis togetherwith Limited Review of Statutory Auditors of the Company.

The Board has fixed the record date of 24 August 2016 for lssuance of 4,90,1g,590 equity shares of Rs.1each in place of 4,90,18,590 equity of shares of Rs.10 each pursuant to order of the Hon,ble High court ofJudicature at Hyderabad for the state of Telangana and the state of Andhra pradesh for the reduction ofshare capital of the company pursuant to Sections 100 to 104 of the companies Act, 1956.

The Board also resolved to reclassify the following individuals from " promoter category,, to ,,public
category" since the persons are neither involved in tl e management nor hold any contro-iling stake in thecompany and also none of the individuals has entered into any shareholders RgriemJnt vvith thecompany nor have they got any Veto Rights or special Information Rights or special Rights as to votingpower or control of the Company:

1.

2.

Name of the lndividual No.of shares held o/" of thq tnt:l enrritrr halr{
K. Bhaskara Reddy Nil NA.
Uma Kunareddy 8,42,652 1.72
SimiKunareddy 2L,g5,2OO 4.48
Naimi Kunareddy 7,56,266 1.54
Total 37,g4,LLg 7.74

The meeting of the Board of directors commenced at 3.00 p.M. and concluded at 5.15 p.M.

Thanking you,
For Spacenet Enterprises India Limited

f 9"r-<r'
Suresh T
Executive Director

#8-2-6861818,11, 3rd Floor, GAMUT Square, Road No 12, BaniaraHills, Hyderabad - 500034. Telangana, India.T +91 40 23il 8353 | Fax: +91 40 2354 8537, Email: info@spaceneient.com, www.spacenetent.com
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ENDED 30 JUNf, 2016

? In lakhs)

For and on behalf of the Board
For Spacenet Enterprises India l_imited

Place: Hyderabad
Date : l2August20l6

TJIv4L'
T. Suresh

Execulive Director
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t2
l3

a) Income from operations
b) Other operating income
Total income from operations
Expenses

Total expenses
Profit(Loss) from operations before other income, finance costs (l_2)
Other income
Prolit(Loss) fron ordinary activites before finance costs (3 + 4)
Finance costs

ProfiU(l,oss) from ordinary activities after finance costs (S - 6)Exceptional items
Profit/(Loss) from ordinary activities before tax (7 - g)
Tax expense

Net Profit(Loss) from ordinary activities after tax (9 _ l0)
Extra-ordinary items
Net profiU(toss) for the year (ll _ 12)
Paid - up equity share capital face value I 1 each for
une 2016 quarter (Refer Note 3)
Resewes (excluding revaluation reserve and debenture redemption reserve)
Eamings per share for the period (in Rupees) per { | share

a) Before Extra-ordinary items
- Basic

- Diluted
b) After Extra-ordinary items

- Basic

- Diluted

0.t4

o.14

19 86

632
1.29

27.47

(27.33)

0.30

t9.28

14. l5
1.29

34.72
(34.72)

0.56

63.93

63.93

zz-Jo

28.77

l3l
s2.44

I1.49

1.69

13.t8
17.53

4,901.86

(0 0l
(0 0l

74 4l

74.41

85 28

90 89

522
t 8r.39

(106.98)

328
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(Formerly known as florthgate Com Tech Ltd.)
SPACENET ENTERPRISES INDI,A LIMITED

(formerly Northgate Com Tech Limited)
CIN : L72200TG201 0pLC068624
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I

8-2'686181P,^, Third Froor, Gamur Square, Road No: r2,BujaraHilrs, Hyderabad- 500 034
PART I : STATEMENT QF UNAUDITED coNsoLIDATED FINANCTAL REsuLTs FoR THE euARTER ENDED 30 JUNE 2016

The unaudited consolidated finmcial results were reviewed by the Audit Committee and approved at the meeting ofthe Board of Directors olthe
Company held on 12 August 2016. The Statutory auditors ofthe Company have reviewed the said resurrs.
TheprimarybusinesssegmentoftheCompanyis"onlineadvertising". Asthecompanyoperatesinasinglebusinesssegment,separaresegmenr

disclosure under Clause 4l ofthe Listing agreement is not relevant.
Court of and and State ofAndhra Pradesh, vide it's order dated 7 June 2016 approved the8of20l6 ny. TheCompanyhasfiledformlNC28rvithRegistrarofCompanres,
d the sam

Figures for the previous quartervperiodvyear have been regrouped,/ restated, wherever necessary

For and on behalfofthe Board
For Spacenet Enterprises lndia [,imited

Place: Hyderabad

Date : 12 August 2016

VJ,ir-tL
T. liuresh

Executive D,irector
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No

PARTICULARS

f In lakhs
Three months ended Year ended

30.06,2016 31.03.2016 30.06.201 5 3l.03.2016
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t2
13

t4

15

l6

Unaudited Audited Unaudited Aurlited

I a) Income from operations
b) Other operating income
Total income from operations
Expenses

a) Operating expenses

b) Employee benefits expense

c) Depreciation and amortisation
d) Other expenditure
Total expenses

Profit(Loss) from operations before other income, finance costs (l_2)
Other income
ProfiU(Loss) from ordinary activites before linance costs (3 + 4)
Finance costs

Profit(Loss) from ordinary activities after finance costs (5 _ 6)
Exceptional items

Profit(Loss) from ordinary activities before tax (7 - g)
Tax exoense

Net Profit(Loss) from ordinary activities after tax (9 _ l0)
Extra-ordinary items
Net ProfiU(Loss) for the year (ll - 12)
Paid - up equity share capital face value t I each for
Iune 2016 quarter (Refer Note 3)
Reserves (excluding revaluation reserve and debenture redemplion reserve)
Eamings per share for the period (in Rupees) per { I share

a) Before Extra-ordinary items
- Basic

- Diluted

b) After Extra-ordinary items
- Basic

- Diluted

t9 02

19.02

085
55.80

274
4t 18

I 00.57

(81.ss)
0.53

(81.02)

001
(8 r.03)

(81.03)

(81.03)

.03)
l9

(81

490

(0 17)

(0 17)

(0. I 7)

(0. r 7)

15 66

| 5.66

082
7l 68

6. l9
636 5l
715.20

(699.s4)
26.80

(672.74)

5.96

(678.70)

(67E.70)

(678.70)

(678.70)

4,901 86

(r 38)
( r.38)

(r 38)
(r.38)l

638 69

638.69

612 79

8l 78

201
74.52

771.10
(132.41)

395
(128.46)

43 t6
(17r.62)

(r7r.62)

(r7r.62)

(r7r.62)
4,901 86

(0 35)

(0.35)

(0.3s)l

(0.35)l

,088 47

|,088.47

967 74

293.s2

I t.58

845.40

2i,,118.24

(t p29.771

45 49
(e84.28)

6l ll
(1,04s.39)

(1,04s.39)

(1,045.39)

(l,04s.39)
4,901 86

(6.492.82)

(2 r3)
(2 t3)

(2. I 3)

(2. r 3)
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Navitha And Associates
CHARTCR€D ACCOUNTANTS
# 16-2-740/tS, plot No. 84,
VK. Dhoge Nogor, Dilsukhnogor,
Hyderobod - 5OO 060.
8 off :040-2415415t, celt :0984833809r
E-moil : novitho.k@gmoil.com

I (Listine

TO THE BOARD OF DIRECTORS OF
SPACENET ENTERPRISES INDIA LIMITED (formerly Northgate Com Tech Limited)

l. We have reviewed the accompanying statement of unaudited consolidated financial results
("Statement") of Spacenet Enterprises India Limited ("the Company"), its subsidiaries (the
Holding Company and its subsidiaries together referred to as :the Group") for the quarter ended
30h June, 2016 being submitted by the Holding Company pursuant to the requirements of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
("SEBI Regulations, 2015") . This statement which is the responsibility of the Company's

Management and approved by the Board of Directors has been prepared in accordance with the

recognition and measurement principles laid down in Accounting Standard for Interim Irinancials

Reporting (AS25). Prescribed under Secion 133 of the Companies Act, 2013 read wittr relevant

rules issued there under and other accounting principles generally accepted in India. . Our
responsibility is to issue a report on these financial statements base on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (*SRE") 2410,

'Review of Interim Financial Information Performed by the Independent Auditor of ttre Entity'
issued by the Institute of Chartered Accountants of India ("ICAI"). This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the financial statements

are free of material misstatement. A review is limited primarily to inquiries of company personnel

and analytical procedures applied to financial data and thus provides less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

3. The Statement includes results of the following subsidiaries.

Northgate Investments Pte Ltd, Singapore

Adgog UK Ltd, United Kingdom

GlobeT Pte Ltd, Singapore

GlobeT HK Ltd, Hong Kong

Social Media India Ltd. India

4. We did not review the interim financial information of four subsidiaries include in the corrsolidated

financial results, whose financial information reflect total assets of Rs.4,312.99 lakhs as at June 30,

2016, total revenues of Rs.18.88 lakhs and total loss of Rs. 49.24 for the quarter ended June 30,

2016, as considered in the consolidated financial results. These interim financial information have

been furnished to us by the Management and our report on the Statement, in so far as it relates to

the amounts and disclosures included in respect of these subsidiaries, is based solely on such

interim fi nancial information.



5' Based on our review conducted as stated above and based on the consideration ofthe unauditedinterim financial information of the subsidiaries which have been furnished by the Mlanagementreferred to paragraph 4 above, nothing has co ne to our attention that causes us to believe that the
aforesaid accounting standarrC and other
disclosed the information required to be

(Listing Obligations and Disclosure
ular No. CIR/CFD/CMD /15/2015 dated November30' 2015 and sEBI circular No. cIR/CFDEAC/62/2016 dated July 5, 2016 including the mannerin which it is to be discrosed or that it contains any material misstatement.

For Navitha And Associates
Chartered Accountants
Fi No.0120265

Place: Hyderabad
Datez 12 August 2016



Navitha And Associates
CHARTERCD ACCOUNTANTS
# 1 6-2-7 4O/7 5, Plot No. 84.
V.K. Dhoge Nogor, Dilsukhnogor,
Hyderobod - 500 060.
8 off :040-24154151, celt :09848338091
E-moil : noviiho.k@gmoil.com

rises India
BI (Listine

Proprietor
M.No.221085

Place: Hyderabad
Date: 12 August 2016

TO THE BOARD OF DIRECTORS OF
SPACENET ENTERPRISES INDIA LIMITED (formerly Northgate Com Tech Limited)

l ' we have reviewed the accompanying statement of Standalone unaudited Financial results ofSpacenet Enterprises India Limited ("the company') for the quarter ended 306 lrn", ioii("the Statement") being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. This statement
which is the responsibility of the company's Management and has been approved by the Board of

\ Directors, has been prepared in accordance with the recognition and measurement pri'ciples laidr down inAccounting Sta dard 25 "Interim Financial Reporting", prescribed under Section 133 ofthe companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. our responsibility is to issue a report on thes,g financial
statements base on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information performed by the Independent
Auditor of the Entity, issued by the Institute of chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries ol'company
personnel and analyical procedures applied to financial data and thus provides less assunnce than
an audit' We have not performed an audit and accordingly, we do not express an audit opiinion.

Based on our review conducted as stated above, nothing has corne to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing oblip;ation and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Navitha And Associates
Chartered Accountants

2.

3.


